MASTER INS ___RANCE POLICY

“Each owner shall provide insurance on his personal property and upon all other property and
improvements within his unit...” (Per CC&R’s, Article VI, Section 3)

As a homeowner, you are responsible for insuring the contents of your home and your personal
liability. |tis imperative that each unit owner have a Unit Owner Policy providing coverage for
personal property (your contents), personal liability, improvements, wall and floor coverings,
loss assessment and any gaps in coverage.

The Assoeiations insurance deductible is-$10,000. Each unit owner should know and
understand that you may be responsible to pay for damage or loss to your property that is within
the Associations $10,000 policy deductible.

The Association Master Policy covers the strusture-of the building (From the wall QUTWARD)
and DOES NOT COVER "personal contents” or “interior repairs” from water leaks. There is a




deductible of $10,000 which means the first $10,000 in damages is not covered by
insurance, and that the homeowner will be responsible for covering the first $10,000 in
damages should a claim be filed through the Association Master Policy. Please consult with
your insurance agent,

In addition, each homeowner is required to have their tenant(s) (I.E. Renters) have their own
insurance policy to cover “personal contents.”



